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DELOLW\�WR������������������FHOHEUDWH�RXU�VLPLODULWLHV�DQG�XQLTXH�GLIIHU�
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/L]�$OSHUW�)D\ 

7H[WLOH�$UW���6FXOSWXUH 

:KDW�OLIH�H[SHULHQFHV�DQG�VNLOOV�GR�\RX�IHHO�\RX�
EULQJ�LQWR�\RXU�DUWZRUN" 

,�JUHZ�XS�LQ�D�IDPLO\�ZKHUH�ZH�VSHQW�PRVW�RI�RXU�IUHH�WLPH�����
RXWGRRUV��KLNLQJ��FDQRHLQJ�DQG�FDPSLQJ��,W�ZDV�GXULQJ�WKHVH�
HDUO\�H[FXUVLRQV�WKDW�,�GHYHORSHG�D�OLIH�ORQJ�ORYH�DQG�UHVSHFW�IRU�
QDWXUH��$V�DQ�DGXOW��,�ILQG�WKDW�,�DP�VWLOO�LQVSLUHG�E\�WKH�EHDXW\�RI�
QDWXUH��DQG�XVH�P\�DUW�WR�H[SUHVV�P\�FRQFHUQV�RQ�FXUUHQW������
HQYLURQPHQWDO�LVVXHV��$ORQJ�ZLWK�WKHVH�SLHFHV��,�DOVR�FUHDWH�
ZRUNV�WKDW�HQDEOH�PH�WR�VSHDN�RXW�RQ�RWKHU�LVVXHV�WKDW�DUH�����
LPSRUWDQW�WR�PH�� 0DQ\�RI�WKH�VNLOOV�WKDW�,�XVH�LQ�P\�DUWZRUN�ZHUH�
OHDUQHG�LQ�DUW�VFKRRO��0L[LQJ�FRORUV��WH[WLOH�WHFKQLTXHV��GUDZLQJ�
DQG�GHVLJQ�VNLOOV�WR�QDPH�D�IHZ��,¶YH�DOVR�WDNHQ�RWKHU�ZRUNVKRSV�
WR�OHDUQ�QHZ�VNLOOV� 

:KHUH�GR�\RX�GR�PRVW�RI�\RXU�DUWZRUN" 

,�ZRUN�LQ�P\�VWXGLR�ZKLFK�LV�LQ�P\�KRPH��,�KDYH�D�SDGGHG�WDEOH�
WKDW�,�FDQ�SLQ�LQWR��D�ODUJH�OLJKW�WDEOH�IRU�GUDZLQJ�DQG�WUDQVIHUULQJ�
GHVLJQV��DQG�D�GHVLJQ�ZDOO��6LQFH�PDQ\�RI�P\�SLHFHV�DUH�ODUJH��,�
VHHP�WR�VSLOO�RYHU�LQWR�RWKHU�SDUWV�RI�WKH�KRXVH�DV�ZHOO� 

:KDW�DUH�\RX�PRVW�SURXG�RI�ZKHQ�LW�FRPHV�WR�\RXU�
DUWZRUN" 

,W¶V�KDUG�WR�VD\�ZKDW�,¶P�PRVW�SURXG�RI�ZLWK�P\�DUWZRUN��,¶YH�
EHHQ�ZRUNLQJ�RQ�D�VHULHV�RI�ODUJHU�WKDQ�OLIH�SRUWUDLWV�RI�ZRPHQ�,�
DGPLUH�IRU�PRUH�WKDQ����\HDUV��/DWHO\�,¶YH�EHHQ�IRFXVHG�RQ����
ILQLVKLQJ�WKLV�VHULHV��VR�LW¶V�IRUHPRVW�RQ�P\�PLQG� 

:KLFK�GR�\RX�HQMR\�PRUH���WKH�SURFHVV�RU�WKH�UH�
VXOWV" 

,�GHILQLWHO\�HQMR\�WKH�SURFHVV�RI�FUHDWLQJ�DUW�PRUH�WKDQ�WKH������
ILQLVKHG�SURGXFW��,Q�HDFK�QHZ�SLHFH�,�WU\�WR�FKDOOHQJH�P\VHOI�WR�
WU\�VRPHWKLQJ�QHZ� 

,�KDYH�EHHQ�D�PHPEHU�RI�6$4$�DOPRVW�IURP�LW¶V�EHJLQQLQJV��,�
WKLQN�,�PLJKW�KDYH�EHHQ�RQH�RI�WKH�RULJLQDO�3$0�PHPEHUV��LI�\RX�
VWLOO�FDOO�LW�WKDW"��EXW�,�KDYH�PDLQO\�EHHQ�ZRUNLQJ�LQ�WKH�PHGLXP�RI�
7UDGLWLRQDO�5XJ�+RRNLQJ�IRU�WKH�SDVW����\HDUV��,�VWLOO�LQFRUSRUDWH�
VWLWFKLQJ�LQ�VRPH�RI�P\�SLHFHV�DQG�DOVR�FUHDWH�PL[HG�PHGLD�
VFXOSWXUHV��,�UHPDLQ�D�6$4$�PHPEHU�EHFDXVH�,�VWLOO�ORYH�TXLOWV�
DQG�HQMR\�UHDGLQJ�WKH�QHZVOHWWHUV��,�WKLQN�WKH�UXJ�KRRNLQJ�����
FRPPXQLW\�KDV�D�ORW�LW�FDQ�OHDUQ�IURP�WKLV�RUJDQL]DWLRQ� 
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7HQWDWLYH�GDWH�RI�6$4$�&7�6WDWH�0HHWLQJ��6DWXUGD\��$X�
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-DQ�'R\OH�-�6$4$��MXGJH�IRU��)DEULF�RI�RXU�/LYHV���7H[WLOH�
6KRZ� 

0DU\�/DFKPDQ�-�6$4$��MXGJH�IRU��)DEULF�RI�RXU�/LYHV���
7H[WLOH 

+DQJ-D-4XLOW�'D\�-XQH��������� 
&7�+DQJ-$-4XLOW�'D\ VKRZFDVHG�WKH�DUW�DQG�EHDXW\�RI�TXLOWLQJ�
ZLWK�DQ�RSHQ�DLU�TXLOW�VKRZ��+DQGPDGH�TXLOWV�ZHUH�KXQJ�WKURXJK�
RXW�WKH�VWDWH� 

3DVWH�WKLV�OLQN�LQWR�\RXU�EURZVHU�WR�YLHZ�WKH�TXLOWV�� 

KWWSV���GULYH�JRRJOH�FRP�GULYH�IROGHUV��0V/%-
6PQB8T$;S%�ZBQL-B\<.�-*WQ%[ 
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)RXQGHG�LQ�������WKH�6RFLDO�-XVWLFH�6HZLQJ�$FDGHP\��6-6$��LV�D�\RXWK�HGXFDWLRQ�
SURJUDP�WKDW�EULGJHV�DUWLVWLF�H[SUHVVLRQ�ZLWK�DFWLYLVP�WR�DGYRFDWH�IRU�VRFLDO�MXVWLFH��
7KURXJK�D�VHULHV�RI�KDQGV-RQ�ZRUNVKRSV�LQ�VFKRROV��SULVRQV�DQG�FRPPXQLW\�������
FHQWHUV�DFURVV�WKH�FRXQWU\��6-6$�HPSRZHUV�\RXWK�WR�XVH�WH[WLOH�DUW�DV�D�YHKLFOH�IRU�
SHUVRQDO�WUDQVIRUPDWLRQ�DQG�FRPPXQLW\�FRKHVLRQ�DQG�EHFRPH�DJHQWV�RI�VRFLDO�
FKDQJH�� 

4XLOWV�RI�5HPHPEUDQFH��MRLQ�LQ�PDNLQJ�PHPRULDO�TXLOWV�IRU�IDPLOLHV�ZKR�KDYH�ORVW�D�
ORYHG�RQH����KWWS���ZZZ�VMVDFDGHP\�FRP�TXLOWV-RI-UHPHPEUDQFH�KWPO� 

7KH�6-6$�5HPHPEUDQFH�3URMHFW��MRLQ�LQ�PDNLQJ�D�PHPRULDO�EORFN�LQ�KRQRU�RI�YLFWLPV�
RI�YLROHQFH� ��KWWS���ZZZ�VMVDFDGHP\�FRP�WKH-VMVD-UHPHPEUDQFH-SURMHFW�KWPO� 

-RLQ�TXLOW�DUWLVW�/LVD�
:DOWRQ�DV�VKH�
FKDWV�DERXW�LQFUHGL�
EOH�TXLOWV�ZLWK�WKHLU�
PDNHUV��/HDUQ�ZKDW�
LQVSLUHG�WKHP�DQG�

KRZ�WKH\�VROYHG�FUHDWLYH�SUREOHPV� 

KWWSV���ZZZ�\RXWXEH�FRP�SOD\OLVW"

 



,I�\RX¶UH�QRW�FRQQHFWLQJ�DW�ZZZ�VDTD�FRP��6$4$�&7�RQ�)DFHERRN�
DQG�RQ�WKH�6$4$�&7�EORJ�WKHQ�\RX¶UH�QRW�LQ�WKH�NQRZ� 

$UWLVW�7DONV 

:DQW�WR�OHDUQ�PRUH�DERXW�WKH�
FUHDWLYH�SURFHVV�RU�MXVW�ZDQW�D�
SHHN�LQWR�WKH�VWXGLR�RI�VRPH�RI�
RXU�DUWLVWV"�&KHFN�RXW�WKH��������
FROOHFWLRQ�RI�DUWLVW�LQWHUYLHZV�DQG�
FRQYHUVDWLRQV�RQ�WKH�QHZ�6$4$�
ZHEVLWH� 

6DTD�FRP�PHPEHUV�PHPEHU-
EHQHILWV�DUWLVW-WDONV 

.DWK\�1XWOH\������6$4$�&7�5HJLRQDO�5HS���������-���-�����������NQXWOH\����#JPDLO�FRP 

 

,Q�HDFK�HSLVRGH��FR-KRVWV�9LYLND�+DQVHQ�'H1HJUH�DQG�6XVDQ�������
%UXEDNHU�.QDSS�WDNH�D�GHHS�GLYH�LQWR�WRSLFV�WKDW�H[SORUH�WKH�FUHDWLYLW\�
DQG�SDVVLRQ�XQLTXH�WR�ILEHU�DUWLVWV�DQG�WKH�DUW�TXLOWLQJ�FRPPXQLW\��
7KHLU�FRQYHUVDWLRQV�ZLOO�YHQWXUH�EH\RQG�WKH�VXUIDFH��IURP�DQDO\]LQJ�
QXDQFHV�RI�WHFKQLTXHV�WR�GLVFXVVLQJ�WKH�EXVLQHVV�VLGH�RI�H[KLELW�����
FXUDWLRQ��7KH\¶OO�DOVR�LQYLWH�DQ�H[SHUW�IURP�WKHLU�ZLGH��QHWZRUN�RI�DUW�
TXLOWLQJ�IULHQGV�WR�MRLQ�WKHP�DV�DQ $UWLVW�LQ�5HVLGHQFH DQG�DGG���������
SHUVSHFWLYH�WR�WKH�FRQYHUVDWLRQ�� 

6R��ZKDW¶V�LQ�VWRUH�IRU�WKH�ILUVW�VHDVRQ"�<RX¶OO�KDYH�WR�OLVWHQ�WR�ILQG�RXW��EXW�KHUH�LV�MXVW�D�
OLWWOH�SHHN�LQWR�ZKDW¶V�SODQQHG� 

· $UW�LQ�WKH�7LPH�RI�&ULVLV��+RZ�DUW�TXLOWHUV�VWD\�LQYROYHG�DQG�NHHS�FUHDWLYH�ZKHQ�WKH�
ZRUOG�WKURZV�WKHP�D�FXUYH�EDOO 

· 3XOO�RXW�\RXU�3HQV� +RZ�MRXUQDOLQJ�DQG�VNHWFKLQJ�FDQ�LQIOXHQFH�\RXU�TXLOWLQJ 

· 3LYRWLQJ� +RZ�FDQ�\RXU�DUWZRUN�HYROYH�RYHU�WLPH" 

· $UWLVWV�DV�,QIOXHQFHUV� 3DVVLQJ�RQ�\RXU�FUHDWLYH�SDVVLRQ 

· &RORUIXO�(QFRXUDJHPHQW� 7H[W�RQ�TXLOWV 



6$4$�&7��/RFDO�&RORU�� 

6KRZ�&RQFHSW� �³/RFDO�&RORU� 5DLOV��5RDGV�	�����
5LYHUV´�FHOHEUDWHV�WKH�UDQJH�RI�PHWDSKRUV�HYRNHG�
E\�KXPDQ-EXLOW�DQG�QDWXUH-FDUYHG�PRGHV�RI�PRYH�
PHQW�DQG�WUDQVSRUWDWLRQ�DQG�WKH���SHRSOH�ZKR�EXLOG�
DQG�RU�XVH�WKHP�  0HWDSKRUV�LQFOXGH�FRQQHFWLRQ��
MRXUQH\��FRPLQJ�DQG�JRLQJ��OLTXLG�YV�VROLG��WULSV��DQG�
WUDYHOV�  � 

7R�EH�H[KLELWHG�DW�WKH�6ODWHU�0HPRULDO�������
0XVHXP�2FW�WKUX�'HF����� 

7KDQN�\RX�WR�6XVDQ�2EHU�
IRU�VKDULQJ�KHU�ZRQGHUIXO�
SKRWRV�RI�D�IHZ�RI�WKH�DUW�
TXLOWV�LQ�WKH�H[KLELW� 

9LVLW��KWWSV���VDTDFW�EORJVSRW�FRP�S�ORFDO-
FRORU-VFLHQFH�KWPO�WR�YLHZ�WKH�HQWLUH�������
FROOHFWLRQ� 
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$�FRPSDQLRQ�H[KLELW�WR�RXU��
VLJQDWXUH�H[KLELWLRQ�/RFDO� 

&RORU� 
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���� 

7KH�&RQQHFWLFXW�UHJLRQ�RI�6WXGLR����
$UW�4XLOW�$VVRFLDWHV�VXSSRUWV�DQG�������
SURPRWHV�SURIHVVLRQDO�ILEHU�DUWLVWV�
DQG�HGXFDWRUV�DV�ZHOO�DV�TXLOWHUV����������
GHYHORSLQJ�ILQH�DUW�VNLOOV�� 



7URYH�RI�7ZHOYHV 
���� 

3XUSRVH���(GXFDWH�
WKH�SXEOLF�RQ�WKH������
YDULHW\�RI�WHFKQLTXHV�
XVHG�E\�ILEHU�DUWLVWV� 


